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Digital currencies spread after the global financial crisis in 2008. The Bitcoin and
Facebook’s Libra initiatives have shocked governments and central banks around the
world. China has accelerated the development of the digital yuan, which has driven

the world’s central banks to the CBDC experiment. The chain reaction over digital

currencies is also a race for currency hegemony in the 21st century.
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Central banks’ work on CBDC advances further

Share of respondents

Engagement in CBDC work Focus of work’ Type of work in addition to research’
84 60 60
78 45 45
72 30 30
66 I 15 15
I I I I | 60 |II.| I 10 |..l| 0
2017 2018 2019 2020 Wholesale  General Both Experiments/ Development/
purpose proofs of concept pilot arrangement
Source: BIS central bank survey on CBDCs. N 2018 W 2019 . 2020

" Share of respondents conducting work on CBDC
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